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U.S. focused gold exploration and development company

advancing high potential projects in Wyoming and Nevada
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Forward Looking Statements

TERMS OF USE AND DISCLAIMER - This presentation is being provided for the sole purpose of providing the recipients with background information about

U.S. Gold Corp. (“U.S. Gold”). U.S. Gold Corp. has made reasonable efforts to ensure that the information contained in this presentation is accurate as of the date hereof, however, there may be inadvertent
or unintentional errors. No representation, warranty or guarantee, express or implied, is made as to the fairness, accuracy, completeness or correctness of information contained in this presentation, including
the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, results or statements in relation to future matters contained in this presentation. The views and information provided
herein are based on a number of estimates and assumptions that are subject to significant exploration, business, economic, regulatory and competitive uncertainties. See “Forward Looking Statements” below.
U.S. Gold Corp. is not liable to any recipient or third party for the use of or reliance on the information contained in this presentation. This presentation provides information in summary form only, is not
intended to be complete and does not constitute an offer to sell or the solicitation of an offer to buy any security. It is not intended to be relied upon as advice to investors or potential investors and does not
constitute a personal recommendation or take into account the investment objectives, financial situation or needs of any particular investor. U.S. Gold Corp is not acting as agent or advisor and encourages
the use of independent consultants, as necessaty, prior to entering into transactions.

FORWARD LOOKING STATEMENTS — Except for the statements of historical fact contained herein, the information presented constitutes "forward-looking statements" within the meaning of
Canadian and United States securities and other laws. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”,
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“estimates”, “forecasts”, “intends”, “aims”, “anticipates”, “will”, “projects”, or “believes” or variations (including negative variations) of such words and phrases, or statements that certain actions, events,
results or conditions “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. By their very nature, forward-looking statements are subject to numerous risks and uncertainties, some of
which are beyond our control. Forward looking statements are based on the opinions and estimates of management at the date the statements are made, as well as a number of assumptions made by, and
information currently available to, U.S. Gold Corp. concerning, among other things, anticipated geological formations, potential mineralization, future plans for exploration and/or development, potential
future production, drilling exposure, and exploration budgets and timing of expenditures, all of which involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievement of U.S. Gold Corp. to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Factors that could
cause actual results to vary materially from results anticipated by such forward looking statements include, among others, risks related to the Company’s limited operating history, current and future exploration
activities, the Company’s need for significant additional capital, changes in government legislation, changes in ownership interest in a project, conclusions of economic evaluations, changes in project
parameters as plans continue to be refined, future prices and volatility of gold, silver and other metals, environmental risks and hazards, infrastructure and/or operating costs, labor and employment matters,
availability of financing, permitting availability, government regulation, changes in equity markets, the uncertainties involved in interpreting geological data, the validity of the Company’s title to its properties,
increases in costs and exchange rate fluctuations, the Company’s dependence on key personnel, as well as those factors discussed in the sections “Cautionary Statement Regarding Forward Looking
Statements”, "Risk Factors" and elsewhere.

Although U.S. Gold Corp. has attempted to identify important factors that could cause actual results to differ materially, they’re other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such statements. U.S. Gold Corp. disclaims any
intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, other than as required by applicable law. Accordingly, readers
should not place undue reliance on forward-looking statements of U.S. Gold Corp. should be considered highly speculative. The following is a description of U.S. Gold Corp.’s sampling methodology, chain of
custody, quality control and quality assurance procedures applicable to the Company's drill results contained in this Presentation, save and except for historical results.

Cautionary Note to U.S. Investors Concerning Mineral Resources

We may use certain terms on this website, such as "measured,” "indicated," or "inferred" mineral resources, which are defined in Canadian Institute of Metallurgy guidelines, the guidelines widely followed to
comply with Canadian National Instrument 43-101-- Standards of Disclosure for Mineral Projects ("NI 43-101"). We advise U.S. investors that these terms are not recognized by the United States Securities and
Exchange Commission (the "SEC"). The estimation of measured and indicated resources involves greater uncertainty as to their existence and economic feasibility than the estimation of proven and probable
reserves under the SEC’s disclosure rules. Under U.S. standards, mineralization may not be classified as a "reserve" unless the determination has been made that the mineralization could be economically and
legally produced or extracted at the time the reserve determination is made. Mineral resources that are not mineral reserves do not have demonstrated economic viability. U.S. investors are cautioned not to
assume that measured or indicated mineral resources will be converted into reserves. Inferred mineral resources have a high degree of uncertainty as to their existence and their economic and legal feasibility. It
cannot be assumed that all or any patt of an inferred mineral resoutce exists, or is economically or legally viable. Under Canadian rules, estimates of "inferred mineral tesources" may not form the basis of
feasibility studies, pre-feasibility studies or other economic studies, except in prescribed cases, such as in a preliminary economic assessment under certain circumstances. Disclosure of "contained ounces" in a
resource is permitted disclosure under Canadian regulations; however, the SEC normally only permits issuers to report mineralization that does not constitute "reserves" by SEC standards as in place tonnage and
grade without reference to unit measures.
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Maggie Creek Overview

» US. Gold Corp. acquired Orevada Metals, Inc. through a shatre exchange in September,
2019

Orevada 1s a wholly own subsidiary of an Ontario corporation

The Ontario corporation is now a fully owned subsidiary of USAU

Orevada has an option to acquire the Maggie Creek claims

YV VY

Orevada can earn up to a 70% interest in the Maggie Creek project from
Renaissance Gold, Inc. (REN — TSX-V)

USAU issued 2mm shares to the prior Orevada shareholders to acquire the Maggie
Creek project

Y

» Former shareholders of Otevada include some leading mining industry executives

» US. Gold Corp.’s option will allow it to earn up to 70% of approximately three squate
miles of unpatented mining claims in the heart of the world famous Carlin Trend
> Maggie Creek acquisition gives USAU its 274 high profile NV exploration project
» USAU now has exploration projects on both the Cortez and Carlin Trends
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Maggie Creek Location

A Carlin-type gold system in the heart
of the world-famous Carlin Trend

0 50 miles
I

0 80 Km

* Maggie Creek

) Major gold mines and deposits

[ Major Nevada Gold Trends
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Carlin Trend Map with Maggie Creek Gold claims
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Carlin Trend Map with Maggie Creek Gold claims
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» Lower plate rocks comprising the Roberts Mountains Formation, Popovich Formation, and
Rodeo Creek Unit are structurally emplaced along a northwest structural corridor containing the
Roberts Mountains thrust, folds, and high angle normal and oblique-slip faults

USAU claims

Geological setting of
the Gold Quarry deposit
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Harlan et al. (2002) and

mine mapping
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A favorable Carlin-type environment:

The Chukar-Alunite Fault Zone, a major ore control at Gold Quarry, projects into the Maggie Creek
property, where it intersects the northwest structural corridor
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Historical Drilling

» 241 Drill Holes - Total
* 21 Drill Holes > or = 1000 feet
* 184 Drill Holes < or = 500 feet

» Deepest Hole 2445 feet, Newmont 1994

USAU
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(Geology: South patt — Notby, 2004
North part — Barrick, 1990)

‘ st 'mmumu Not shown on plate 1 cross sections.
QUATERNARY DEPOSITS
Qa | Alluvium

Qs Landslide deposits
G| Colluvium doposits

MIOCENE IGNEQUS AND SEDIMENTARY ROCKS

-Jy Granodiorite and quartz diorite of the Goldstrike, Little Boulder
Basin, and Vivian Intrusions, and related dikes and smaller bodies

PALEOZOIC SEDIMENTARY ROCKS
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Nasdaq: USAU | usgoldcorp.gold




| MAC_GTby Total N
| .235 to 46.5 {E) o 7T 500, 1,091‘){‘ * {

~ meters "

Grade-Thickness Map (g/t
x ft.) showing northwest

trend of mineralization in Ao
Sec. 24 s

D8 to16 (9 g
'm 47108 (14 )/
'm 25t 47 (1)
Drill holes without :
significant intercepts

> Much of the drilling in Section
24 intersects Au mineralization
in shallow (~300 feet) holes in

western half — largely untested
at depth

> Mostly shallow drilling in Sec.
14 along strike to northwest

ot

> Dirilling in northwest part of
Section 30 indicates depth to
bedrock increases but
underground targets are
untested along strike
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Drill Hole Location Map

240 total drill holes

26 intercepts > 1 g/t Au
110 intercepts > 0.5 g/t Au
Mostly vertical

Mostly RC

Avg DH depth: 432 feet
Mean DH depth: 300 feet

Mineralization in lower and

upper plates

V V V V V V V V

1

Maggie Creek dhs by depth (ft)
- ®1,500 to 2,400 (17)
- ©1,000 to 1,500 (4)
~© 500 to 1,000 (37)
~® 100to 500 (146)
‘® O0to 100 (36)

R T

Source: Renaissance Gold

Nasdaq: USAU | usgoldcorp.gold

13



)85/43.6
17;.74

North Projection of
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Source: Renaissance Gold
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Au (ppm)
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. . . 73183
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Source: Renaissance Gold
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‘ st mmum Not shown on plate 1 cross sections.

QUATERNARY DEPOSITS
» Opverview of Geology and Drill holes — Oblique View s | o
Looking North Qs | Landside doposts

" ac | Colluvium deposits
MIOCENE IGNEOUS AND SEDIMENTARY ROCKS

-Jy Granodiorite and quartz diorite of the Goldstrike, Littie Boulder
Basin, and Vivian Intrusions, and related dikes and smaller bodies

PALEOZOIC SEDIMENTARY ROCKS
wmmmm

North part — Barrick, 1990)

Source: Renaissance Gold
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Felsic dike in limestone, strike N50W subvertical

[ % Y

> Diking has been
potentially under- or
unrepresented in

historical mapping

The relationship
between Gold
mineralization and
diking 1s not well
understood, but this
dike projects
southeast into and
area of drilled
mineralization (see
next slide)
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Grade-Thickness Map (g/t
x ft.) showing northwest

trend of mineralization in
Sec. 24

> Drilling in northwest part of
Section 30 indicates depth to
bedrock increases but
underground targets are
untested along strike in Sec. 30

» Much of the drilling in Section
24 intersects Au mineralization
in shallow (~300 feet) holes in

western half — largely untested
at depth

> Mostly shallow drilling in Sec.
14 along strike to northwest

Source: Renaissance Gold
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Summary

Option to acquire up to 70% of
approximately three square miles of
unpatented mining claims on the Carlin
Trend next to the giant Gold Quarry
deposits (26 M oz Au)

Classical structure and stratigraphy that
hosts the majority of Au ounces on the
Carlin Trend

Numerous ore grade and anomalous Au
intercepts in historical drilling

Mostly shallow, vertical holes

Target opportunities beneath and adjacent
to shallow intercepts
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